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a communique formulating "les plus expresses reserves" respecting
the pact, which, they said, was the sort of thing that belonged
to the past—when the League of Nations did not exist. Soon it
was evident that the opposition was so strong that the pact would
have to be materially modified, if not withdrawn altogether.
THE ECONOMIC CRISIS
Poland's fiscal year ended on March 31, in the midst of the
continuing depression, though she was able to show at least one
good sign in the completion of the railway from Upper Silesia
to Gdynia. The opening ceremony was held on March i, the
Government having contrived to find the necessary funds in
the absence of the second instalment of the French loan. This
line was notable in Poland as the first running from the coal
region to the sea, her other main railways having been constructed
in the days before the restoration of the State, and built to suit
the interests of the Powers who kept her in thrall. The new
railway indicated a shift of the axis of Polish trade and commerce
from an east-west to a north-south direction, and inevitably
had a political as well as a commercial value. The Government
did not slacken its efforts to fight and overcome the economic
crisis, but undertook, on the contrary, by fresh legislation to
make the struggle easier for those least able to bear it. Thus
the Conversion Act of 1932 reducing interest on all loans to
agriculturists, and postponing their  capital repayments, was
extended by an Act of March 29,1933, reducing interest on other
mortgage loans to 6 per cent and also deferring capital repayments
on the same. To redress an unfavourable balance of trade, then
in sight, the Government on March 22 prohibited imports of
certain classes of goods except under permit from the Minister
of Commerce, issued only on compensatory purchases being made.
On the previous day the Parliament voted full powers to the
President, save as concerned the Constitution. Before the vote was
taken, Prystor explained that to meet the crisis Poland must
not look for help from abroad, but depend on her own resources;
to guard against sudden surprises from outside, the Government
must be in a position to act swiftly, and hence the need for giving

